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,O 'ULYH LQVWDOODWR LQ XQ VLVWHPD GL WLSR
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5HJLVWUL �,QGLUL]]L GHO &DQDOH 3ULPDULR�

,QGLUL]]R 5HJLVWUR 5HJLVWUR

,QJHVVR 8VFLWD

�)�K 'DWD 'DWD

�)�K (UURU )HDWXUHV

�)�K 6HFWRU &RXQW 6HFWRU &RXQW

�)�K 6HFWRU 1XPEHU 6HFWRU 1XPEHU


/%$ ELWV ��� 
/%$ ELWV ���

�)�K &\OLQGHU /RZ &\OLQGHU /RZ


/%$ ELWV ���� 
/%$ ELWV ����

�)�K &\OLQGHU +LJK &\OLQGHU +LJK


/%$ ELWV ����� 
/%$ ELWV �����

�)�K 'ULYH�+HDG 'ULYH�+HDG


/%$ ELWV ����� 
/%$ ELWV �����

�)�K 6WDWXV &RPPDQG

�)�K $OWHUQDWH 6WDWXV 'HYLFH &RQWURO

�)�K 'ULYH $GGUHVV 1RW 8VHG

/© +RVW FRPXQLFD FRQ LO GULYH XVDQGR

O©LQWHUIDFFLD UHJLVWUR� , UHJLVWUL VRQR

DFFHVVLELOL DWWUDYHUVR JOL LQGLUL]]L GL SRUWD

GHOO© +RVW LQGLFDWL� /© KRVW QRQ GRYUHEEH

OHJJHUH R VFULYHUH DOFXQ UHJLVWUR TXDQGR LO

UHJLVWUR GL 6WDWXV KD %6< ELW  ��

1RWD� 
 6LJQLILFDWR GHO FRQWHQXWR GHO

5HJLVWUR TXDQGR YLHQH XVDWR LO PRGR GL

LQGLUL]]DPHQWR /%$�

6SHFLILFKH 0HFFDQLFKH

'LPHQVLRQL

$OWH]]D ���� ��� ���PP

/DUJKH]]D �������� ���PP

/XQJKH]]D �������� ���PP

3HVR ���J PDVVLPR



���
,%0 8QLWHG .LQJGRP /LPLWHG

32 %R[ ��

3RUWVPRXWK

+DPSVKLUH

32� �$8
8QLWHG .LQJGRP
7HOHIRQR� ���� ���� ������

86$ +HDGTXDUWHUV������ ��������

-DSDQ +HDGTXDUWHUV� ���� �����������

$VLD�3DFLILF +HDGTXDUWHUV� ���� ��������

,QGLUL]]R ,QWHUQHW� VLWR ,%0 6WRUDJH�
KWWS���ZZZ�LEP�FRP�VWRUDJH�KGGWHFK

5HJLVWUDWR LQ (QJODQG� 1R� ������

8. FRPSDQ\�ZLGH UHJLVWUDWLRQ WR ,62������
&HUWLILFDWH QXPEHU )0������

,%0 q LO PDUFKLR UHJLVWUDWR GL ,QWHUQDWLRQDO
%XVLQHVV 0DFKLQHV &RUSRUDWLRQ�

$03 q XQ PDUFKLR GL $03 ,QFRUSRUDWHG
0ROH[ q XQ PDUFKLR GL 0ROH[ ,QFRUSRUDWHG
'$7$ 0$7( q XQ PDUFKLR GL $03
,QFRUSRUDWHG

, QRPL GL DOWUH FRPSDJQLH� SURGRWWL H VHUYL]L
VRQR PDUFKL GL DOWUH VRFLHWj�

4XHVWD SXEEOLFD]LRQH QRQ VRVWLWXLVFH OD
VSHFLILFD LQWHJUDOH GHO SURGRWWR FKH GHYH HVVHUH
XWLOL]]DWD TXDQGR VRQR QHFHVVDULH LQIRUPD]LRQL
SL� GHWWDJOLDWH�

, GDWL GHVFULWWLYL GHO SURGRWWR UDSSUHVHQWDQR JOL
REELHWWLYL GL SURJHWWD]LRQH GL ,%0 H YHQJRQR
IRUQLWL SHU VFRSL GL FRPSDUD]LRQH� L ULVXOWDWL
HIIHWWLYL SRVVRQR YDULDUH LQ IXQ]LRQH GL XQD
PROWLWXGLQH GL IDWWRUL� , GDWL ULSRUWDWL QRQ
FRVWLWXLVFRQR XQD JDUDQ]LD� 3HU RJQL TXHVWLRQH
ULJXDUGDQWH L WHUPLQL GL JDUDQ]LD R OD
PHWRGRORJLD XVDWD SHU GHULYDUH TXHVWL GDWL
ULYROJHWHYL DO YRVWUR UDSSUHVHQWDQWH ,%0 2(0�

'DWL VRJJHWWL D PRGLILFD VHQ]D SUHDYYLVR�

'DWD� �� 0DU]R ����

6SHF� 5HYLVLRQH ���

3URGRWWR GD (XURSHDQ 6,7 /DE�� ,QWHUQDWLRQDO
%XVLQHVV 0DFKLQHV &RUSRUDWLRQ �����
7UDGX]LRQH �&*,

'LVWULEXWRUH�


